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INDEPENDENT AUDITORS’ REPORT
To the Members of The Factory Private Limited

Report on the Audit of Ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of The Factory Private Limited (‘the Company”), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the period then ended,
and notes to the Ind AS financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibiliies under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Ind AS financial statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) read together with the ethical requirements
that are relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Information other than the Ind AS financial statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the annual report, but does not include the Ind AS
financial statements and our auditor's reports thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

i, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the Ind AS financial statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the




In preparing the Ind AS financial statements, the management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibility for the audit of Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Ind As financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system with reference to the Ind AS
financial statements in place and the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv)  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. ’

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be
influenced. We consider quantitative materiality and qualitative factors in () planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the Ind AS financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on other legal and regulatory requirements

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by the law have been kept by the Company so far as it
appears from our examination of those books.




d)

e)

9

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards (ind
AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015, as
amended from time to time.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position other
than disclosed in its Ind As financial statements. '

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

b. The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The company has not declared or paid any dividend during the period in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the period for all relevant transactions recorded in
the software. (Refer note 29 to the accompanying Ind AS financial statement)

Further, during the course of our audit, we did not come across any instance of the audit trail
feature being tampered with, wherein the audit trail functionality was enabled.




2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of Section 143(1 1) of the Act, we give in the "Annexure B" a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Mukesh Raj & Co.
Chartered Accountants
ICAl Firm Registration No.: 016693N

Mukesh Goel

Partner

ICAl Membership No.: 094837
UDIN: 26094837XGODAF6757

Place: Delhi
Date: May 18, 2026



Annexure “A” To the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of
The Factory Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of The Factory Private Limited (“the Company”) as of March
31, 2026 in conjunction with our audit of the Ind AS financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Company.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.




Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Mukesh Raj & Co.
Chartered Accountants
ICAIl Firm Registration No.: 016693N

/

e

Mukesh Goel

Partner

ICAl Membership No.: 094837
UDIN: 26094837XGODAF6757

Place: Delhi -
Date: May 18, 2026



“Annexure B” to the Independent Auditors’ Report

The Annexure as referred in paragraph (2) Report on other legal and regulatory requirements’ of our
Independent Auditors’ Report to the members of The Factory Private Limited on the Ind AS financial
statements for the period ended March 31, 2026, we report that:

1.

In respect of company’s Property, Plant & Equipment and Intangible Assets the company didn't have
any property, plant & Equipment and Intangible asset during the year ended March 31, 2026.

(a) In respect of inventories the company did not hold any inventory during the period. Accordingly
reporting under clause 3(ii)(a) of the order is not applicable to the company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working limits in excess of
five crore rupees in aggregate from banks and financial institutions on the basis of security of current
assets. Accordingly reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any investments in, or provided any
guarantees or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships, or any other parties during the period.
Accordingly, the provisions of Clause 3(iii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not granted any loans, made any investments, or
provided any guarantees or securities to which the provisions of sections 185 and 186 of the
Companies Act, 2013 would be applicable. Accordingly, the reporting requirements under clause
3(iv) of the Order are not applicable.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts deemed to be deposits from the public within the meaning of sections 73 to 76
of the Companies Act, 2013 and the rules framed thereunder during the period. Accordingly, the
reporting requirements under clause 3(v) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 has not been prescribed by the Central Government. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

a. According to the information and explanations given to us and on the basis of examination of the
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Sales Tax, Income
Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues with the appropriate authorities, to the extent applicable.

b. According to the information and explanations given to us and based on our examination of the
records of the Company, there were no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax, Cess, and other material statutory dues
which were in arrears as at March 31, 2026, for a period of more than six months from the date
they became payable.

c. According to the records and information and explanations given to us, there are no dues in
respect of statutory dues referred to in clause (vii)(a) above which have not been deposited on
account of any dispute. :




10.

11.

12.

13.

According to the information and explanations given to us and based on our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that
were surrendered or disclosed as income during the period in the tax assessments under the
Income Tax, 1961 (43 of 1961).

a. In our opinion, on the basis of audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or borrowings
orin payment of interest to any lender during the period.

b. The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

. The Company has not taken any term loan during the period. Further, as the Company was
incorporated during the period, there were no outstanding term loans as at the beginning of
the period. Accordingly, the reporting under clause 3(ix)(c) of the Order is not applicable.

d. On an overall examination of the Ind AS financial statements of the Company, funds raised on
short-term basis have, prima facie, not been utilized during the period for long-term purposes
by the Company.

€. On an overall examination of the Ind AS financial statements of the Company, the Company
does not have any subsidiary, associate or joint venture during the period and hence,
reporting under clauses 3(ix)(e) & () of the Order is not applicable.

(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the period.
Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the period. Hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of fraud by the Company or on the Company being noticed or reported during the
period, nor have we been informed of such case by the management.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the period and

“upto the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the period.

The company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section 177 and
188 of the Companies Act, 2013, where applicable, and details of such transactions have been
disclosed in the Ind AS financial statements as required under Indian Accounting Standard (Ind AS)
24, Related Party Disclosures specified under section 133 of the Companies Act, 2013.




14.

15.

16.

17.

18.

19.

20.

21.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not under any mandate to implement an internal audit
system. Hence, reporting on clause 3(xiv)(a) & (b) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with its directors.

a. The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 (2 of 1934). Accordingly, the requirement to report under clause 3(xvi)(a), (b) & (c) of
the Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016 and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

The company has incurred cash losses amounting to Rs 0.43 Lakhs during the current financial
year.

There has been no resignation of the statutory auditors of the Company during the period. Hence,
reporting under clause 3(xviii) is not applicable.

On the basis of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of audit report and we neither give any guarantee nor any assurance that all
the liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

On an overall examination of the financial statements of the company for the F.Y. 2025-26, we are of
the opinion that, during the period ended on March 31, 2026 the company was not liable to incur any
expenditure towards corporate social responsibility (CSR Expenditure). Hence, reporting under
clause 3(xx) (a) & (b) is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of the audit of the
standalone Ind AS financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For Mukesh Raj & Co.
Chartered Accountants
ICAIl Firm Registration Number: 016693N

Muke'sh Goel

Partner

ICAI Membership Number: 094837
UDIN: 26094837XGODAF6757

¢

Place: Delhi
Date: May 18, 2026



THE FACTORY PRIVATE LIMITED

CIN: U62099DL2025PTC460064

Balance sheet as at March 31, 2026

(All amounts in ¥ in lakhs unless otherwise stated )

As at

Particulars Notes March 31, 2026

Assets
A Non-current assets
(a)Financial assets

(iYOther financial asset 3 0.10
(b)Deferred tax assets 4 0.36
Total non-current assets (A) 0.46

B Current assets
(a)Financial assets 5
(i)Cash and cash equivalents 5(a) 0.47
Total current assets (B) 0.47

Total assets(A+B) 0.93

Equity and liabilities

A Equity 6
(a)Equity share capital 6(a) 1.00
(b)Other equity 6(b) (1.07)
Total equity(A) (0.07)
B Current liabilities
(a)Financial liabilities 7
(i)Other financial liabilities 7 (a) 1.00
Total current liabilities (B) 1.00
Total liabilities(B) 1.00
Total equity and liabilities(A+B) 0.93

See accompanying notes forming part of standalone Ind AS financial statements
The accompanying notes are an integral part of the financial statements

As per our attached report of even date For and on Behalf of Board of Directors
For Mukesh Raj & Co. The Factory Private Limited
Chartered Accountants
ICAl firm's registration number:016693N
‘l g X
Mukesh Goel Ashok Gupta Neefgsh Gupta
Partner Director Director
ICAI membership number: 094837 DIN : 00277434 DIN : 00030782 .

Place: Delhi
Date: 18.05.2026




THE FACTORY PRIVATE LIMITED

CIN: U62099D1.2025PTC460064

Statement of profit and loss for the Period from December 19, 2025 to March 31, 2026
(All amounts in T in lakhs unless otherwise stated )

Particulars Notes For the Period from

December 19, 2025 to March 31, 2026

Continuing operations
A Income
Other income R

Total income(A) -

B Expenses )

Other expenses 8 1.43
Total expenses(B) 1.43
D Profit/(loss) before tax (1.43)

E Tax Expense
(a) Current Tax -

(b) DeferedTax ) (0.36)
Adjustment of previous year Income tax

Total tax expense (0.36)

F Profit for the year (1.07)

G Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
- Re-measurement gains / (losses) on defined benefit pians

- Income tax relating to items that will not be reclassified to Profit or Loss

Net other comprehensive income to be reclassified to profit or loss in -
subsequent periods
Total comprehensive income for the year (1.07)

Earnings per share
Basic and diluted earnings per share 9 (0.00011)

See accompanying notes forming part of standalone Ind AS financial statements
The accompanying notes are an integral part of the financial statements

For Mukesh Raj & Co. For and on Behalf of Board of Directors
Chartered Accountants The Factory Private Limited
ICAl firm's registration number:016693N

Mukesh Goel Ashok Gupta
Partner Director
ICAI membership number: 094837 DIN:- 00277434 DIN : 00030782

Place : Delhi
Date: 18.05.2026



THE FACTORY PRIVATE LIMITED

CIN: U62099DL2025PTC460064

Statement of Cash Flow Statement for the Period from December 19, 2025 to March 31,2026
(All amounts in & in lakhs unless otherwise stated )

For the Period from
December 19, 2025 to March 31, ‘2026

Particulars

Operating activities
Profit before tax (1.43)
Adjustments to reconcile profit before tax to net cash flows:

Profit on disposal of property, plant and equipment

Finance income

(1.43)

Working capital adjustments:

(Increase)/decrease in trade and other receivables

(Increase)/decrease in inventories

Increase/(decrease) in trade and other payables 1.00

(0.43)

Income tax paid -
Net cash flow from operating activities (0.43)
Investing actvities
Proceeds from sale of property, plant and equipment -
Purchase of fixed assets including CWIP and capital advances -
Proceeds from / (Investments in) fixed deposits with original maturities -
more than 3 months : -
Security deposit given (0.10)
Interest received (finance income) -
Net cash flows used in investing activities : (0.10)
Financing activities
(Repayment) of short-term borrowings (net) S
Proceeds from issue of share capital 1.00
Net cash flows from/(used in) financing activities 1.00
Net increase in cash and cash equivalents 0.47
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at year end 0.47

Components of cash and cash equivalents
Balances with banks in current accounts 0.47
Cash on hand

0.47

For Mukesh Raj & Co. For and on Behalf of Board of Directors
Chartered Accountants The Factory Private Limited
ICAl firm's registration number.016693N

X

&
MukeSh Goel Ashok Gupta Neetgsh Gupta
Partner DIN:- 00277434 DIN:- 00030782
ICAl membership number; 094837 Director Director

Place: Delhi
Date: 18.05.2026



THE FACTORY PRIVATE LIMITED

GIN: U62099DL 2025PTC460064

Standalone Statement of Changes in Equity

(All amounts in T in lakhs unless otherwise stated )

a. Equity share capital
At March 31, 2026

Changes in equity share capital due

Balance as at April 01, 2025 to prior period”

Restated balance as at April 01,

Changes in equity share capital during

the year Balance as at March 31, 2026

1.00 1.00

b. Other equity

Particulars

Attributable to equity shareholders Total

Reserves and Surplus

Retained earnings

As at April 01, 2024
Profit for the year
Other comprehensive income, net of tax
As at March 31, 2025
As at Aprit 01, 2025
Profit for the year
Other comprehensive income, net of tax
As at March 31, 2026
See accompanying notes forming part of Ind AS financial statements
The accompanying notes form an integral part of the financiai statements.

As per our report of even date
For Mukesh Raj & Co.
Chartered Accountants
ICAI Firm Registration Number : 016693N

Partner

Membership Number : 094837
Place : Delhi

Date : 18.05.2026

For and on behalf of the Board of Directors of
The Factory Private Limited \)J.f

Ashok Gupta Neet Gupta
Dirsctor Director
DIN : 00277434 DiN : 00030782



THE FACTORY PRIVATE LIMITED

Corporate Identity Number (CIN): U62099DL.2025PTC460064

Material accounting policies and explanatory notes to financial statements
(All amounts in Indian Rupees in Hundreds, unless otherwise stated)

1.Corporate information and material accounting policies information

1.1.Corporate Information

The Factory Private Limited (“the Company”) is a private company incorporated on December 19, 2025. It is Non-
Government Company and registered at Registrar of Companies, Delhi. The Corporate Identification Number (CIN) is
U62099DL.2025PTC460064. Its registered office is situated at K-20, 2™ Floor, Lajpat Nagar-Ii, Delhi, Lajpat Nagar (South
Delhi), New Delhi, Delhi-110024, India.

It has been incorporated with its main objectives to manufacture, trade, develop and service electronic products and
smart solutions, and to provide technology-driven industrial solutions using automation, Al, software, cloud and related
digital technologies, inciuding R&D, IP licensing, consultancy and allied services.

1.2.Basis of preparation and presentation of financial statements

i.Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 and
Companies (indian Accounting Standards) (Amendment) Rules, 2016 and relevant provisions of the Companies Act,
2013.

ii.Historical cost convention
The financial statements have been prepared on a historical cost basis.

iii.The financial statements are presented in Indian Rupees (INR’) and all values are rounded to the nearest
Lakhs(INR'00,000) up to two decimal places, except when otherwise indicated.

iv.Use of estimates

The preparation of financial statements in conformity with Ind AS recognition and measurement principles and, in
particular, making the critical accounting judgments require the use of estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues and expenses. Management reviews its estimates on an ongoing basis using
currently available information. Changes in facts and circumstances or obtaining new information or more experience
may result in revised estimates, and actual results could differ from those estimates.

2.Material accounting policy

This note provides a list of the material accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied for all years/periods presented.

Material accounting policies adopted by the Company are as under:
2.1.Current versus non-current classification
The Company presents assets and liabilities in the balance sheet on current/non-current classification.

An asset is treated as current when it is:

* Expected to be realized or intended to sold or consumed in the normal operating cycle
» Held primarily for the purpose of trading

» Expected to be realized within tweive months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

All other assets are classified as non-current.

A liability is treated as current when:;

¢ Expected to be settled in the normal operating cycle

* Held primarily for the purpose of trading

¢ ltis due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets and deferred tax liabilities are classified as non-current assets and liabilities.
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2.2.Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the company expects to be entitled in exchange for those
goods or services. The company collects Goods and Service Tax on behalf of government, and therefore, these are
not consideration to which the company is entitled, hence, these are excluded from revenue. The company has
generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or services
before transferring them to the customer.

Sale of goods
The Company derives revenues primarily from sale of electronic goods.

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, there is no continuing managerial involvement with the goods
and the amount of revenue can be measured reliably. The Company retains no effective control of the goods transferred
to a degree usually associated with ownership and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goods. Revenue is measured at fair value of the consideration received
or receivable, after deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of the
government which are levied on sales such as sales tax, value added tax, etc. As at March 31, 2026, the Company has
not earned any revenue from operations as no sale transactions were undertaken during the financial year.

Interest Income

For all financial assets measured at amortized cost interest income is recorded using the effective interest rate (EIR). The
EIR is the rate that exactly discounts the estimated future cash receipts through the expected life of the financial asset or
a shorter period, where appropriate, to the net carrying amount of the financial asset.

Others

Other incomes are recognized on accrual basis.

2.3.Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

i.Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets at fair value through profit or loss, fair value
through OCI or at amortized cost as appropriate. The Company determines the classification of its financial assets at
initial recognition.

All financial assets are recognised initially at fair value, plus, in the case of assets not at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

The Company has the following financial assets in its statement of financial position
* Bank Balances

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as described below:
Financial assets at FVTPL or FVTOCI

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as held-for-trading if
they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value through profit
and loss are carried in the statement of financial position at fair value with net changes in fair value presented as finance
income (positive net changes in fair value) or finance costs (negative net changes in fair value) in the statement of profit
or loss. The Company has not designated any financial assets upon initial recognition as at fair value through profit or
loss.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on the sale
of investments. However, the Company may transfer the cumulative gain or loss within equity.
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Financial assets at amortised cost

This category is the most relevant to the Company. All Trade and Other Receivables, Loans and Advances fall under this
category. After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method, less impairment. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of profit or
loss in finance costs for loans and in cost of sales or other operating expenses for receivables. This category generally
applies to trade and other receivables.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognised when:

* The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through' arrangement, and either the
Company has transferred substantially all the risks and rewards of the asset, or transferred control of the asset.

Impairment of Financial Assets

The objective of the company in recognising the impairment allowance is to recognise lifetime expected credit losses for
all financial instruments for which there have been significant increases in credit risk since initial recognition, whether
assessed on an individual or collective basis, considering all reasonable and supportable information, including that
which is forward-looking.

Credit Losses are the difference between all contractual cash flows that are due to the company in accordance with the
contract and all the cash flows that the company expects to receive (i.e., all cash shortfalls), discounted at the original
effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). Expected Credit Losses are the weighted average of credit losses with the respective risks of a default occeurring
as the weights.

The Company recognises a loss allowance for expected credit losses on a financial asset that is measured at amortized
cost at each reporting date, at an amount equal to the lifetime expected credit losses if the credit risk on that financial
instrument has increased significantly since initial recognition. When making the assessment, the company uses the
change in the risk of a default occurring over the expected life of the financial instrument instead of the change in the
amount of expected credit losses. To make that assessment, the company compares the risk of a default occurring on
the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument as at the
date of initial recognition and consider reasonable and supportable information, that is available without undue cost or
effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that the
credit risk on a financial instrument has not increased significantly since initial recognition if it is determined to have low
credit risk at the reporting date.

If, at the reporting date, the credit risk on a financial instrument has not increased significantly since initial recognition, the
company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit
losses. For Trade receivables, the company always measure the loss allowance at an amount equal to lifetime expected
credit losses.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant financial
difficulty, default or delinquency in interest or principal payments, the probability that they will enter bankruptcy or other
financial reorganisation and where observable data indicate that there is a measurable decrease in the estimated future
cash flows, such as changes in arrears or economic conditions that correlate with defaults.

For financial assets carried at amortised cost, the Company first assesses whether impairment exists individually for
financial assets that are individually significant, or collectively for financial assets that are not individually significant. If the
Company determines that no objective evidence of impairment exists for an individually assessed financial asset,
whether significant or not, it includes the asset in a group of financial assets with similar credit risk characteristics and
collectively assesses them for impairment. Assets that are individually assessed for impairment and for which an
impairment loss is, or continues to be, recognised are not included in a collective assessment of impairment.

The Company measures expected credit losses of a financial instrument in a way that reflects an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outcomes, the time value of money; and
the reasonable and supportable information that is available without undue cost or effort at the reporting date about past
events, current conditions and forecasts of future economic conditions.

The carrying amount of the asset is reduced through the use of an allowance account, and the amount of the loss is
recognised in the statement of profit or loss. Interest income continues to be accrued on the gross carrying amount using
the effective rate of interest unless the financial instrument is credit-impaired, in which case the interest income is
recognised on the reduced carrying amount. The interest income is recorded as part of finance revenue in the statement
of profit or loss.

Loans, together with the associated allowance, are written off when there is no realistic prospect of future recovery and
all collateral has been realised or has been transferred to the Company. If, in a subsequent year, the a nt of the
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estimated impairment loss increases or decreases because of an event occurring after the impairment was recognised,
the previously recognised impairment loss is increased or reduced by adjusting the allowance account. If & write-off is
later recovered, the recovery is credited to profit or loss.

il.Financial Liabilities

The Company has the following financial liabilities in its statement of financial position
e  Borrowings

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held-for-trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held-for-trading if they are acquired for the purpose of selling in the near term. Gains
or losses on liabilities held-for-trading are recognised in the statement of profit or loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. The Company has not designated any financial liabilities as at fair value through profit
or ioss.

Financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, financial liabilities are subsequently measured
at amortised cost using the effective interest rate method. Gains and losses are recognised in the statement of profit or
loss when the liabilities are derecognised, as well as through the effective interest rate method (EIR) amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance costs in the statement of profit or loss.

This category generally applies to notes payable, short-term loans and overdrafts.
iii.Offsetting of financial instruments

Financial assets and financial liabilities are offset with the net amount reported in the consolidated statement of financial
position only if there is a current enforceable legal right to offset the recognised amounts and an intent to settle on a net
basis, or to realise the assets and settle the liabilities simultaneously.

iv.Fair Value of Financial Instruments

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair values of the financial instruments are not materially
different at the reporting date.

2.4.Cash and Bank balances

Cash and Bank Balances in the statement of financial position comprise cash at banks in current accounts, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at banks in current accounts,
net of outstanding bank overdrafts, as they are considered an integral part of the Company's cash management.

2.5 . Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at
the inception date. The arrangement is assessed for whether fulfilment of the arrangement is dependent on the use of a
specific asset or assets, or the arrangement conveys a right to use the asset or assets, even if that right is not explicitly

specified in an arrangement. \Yr/
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2.6.

2.7.

2.8

29

Company as a lessee

Finance leases that transfer to the Company substantially all of the risks and benefits incidental to ownership of the
leased item are capitalised at the commencement of the lease at the fair value of the leased property or, if lower, at the
present value of the minimum lease payments. Lease payments are apportioned between finance charges and a
reduction in the lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. Finance
charges are recognized in finance costs in the statement of profit or loss.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over
the lease term.

Provisions

General provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Where the Company expects some or all
of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit or loss, net of any reimbursement. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Warranty provisions

Provisions for warranty-related costs are recognized when the product is sold or a service is provided to the customer.
Initial recognition is based on historical experience. The initial estimate of warranty-related costs is revised annually.

Income taxes

Tax expense comprises current tax and deferred tax. Current income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Income Tax Act, 1961, enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted at the reporting date. Deferred Tax Expense or Income arises due to
temporary differences are differences between the carrying amount of an asset or liability in the statement of financial
position and its tax base. Temporary differences may be either taxable temporary differences, which are temporary
differences that will result in taxable amounts in determining taxable profit (tax loss) of future periods when the carrying
amount of the asset or liability is recovered or settied or deductible temporary differences, which are temporary
differences that will result in amounts that are deductible in determining taxable profit (tax loss) of future periods when the
carrying amount of the asset or liability is recovered or settled. A deferred tax asset is recognised for all deductible
temporary differences to the extent that it is probable that taxable profit will be available against which the deductible
temporary difference can be utilised. A deferred tax liability is recognised for all taxable temporary differences.

.Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the authorized decision-
maker. The decision-maker, who is responsible for allocating resources and assessing the performance of the operating
segments, has been identified as the Board of Directors that makes strategic decisions.

.Earnings per share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

2.10. Contingent liabilities

A provision is recognized when an enterprise has a present obligation as a result of a past event, and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

2.11. Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing
Indian Accounting Standards. There is no such notification by MCA in this regard which would have begn applicable on
the company from December 19, 2025.
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3 Other Financial Asset

Particulars

As at
March 31, 2026

Prepaid Expenses

Security Deposit 0.10
0.10

4. Deferred Tax Assets

The major components of income tax expense for the year ended 31st March 2026

Income tax expense reported in the statement of profit and loss

Deferred tax expensel/(income):

. As at
Particular March 31, 2026
Current year loss (0.36)
Others -
Deferred tax expense/(income) (0.36)
Deferred tax Assets:

. As at
Particular March 31, 2026
Current year loss 0.36
Others -
Total 0.36
Reconciliation of deferred tax assets (net):

As at

Particular

March 31, 2026

Opening balance as of December 19, 2025

Tax income/(expense) during the period recognised in profit or loss (0.36)
Tax income/(expense) during the period recognised in OCI -
Closing balance as at 31 March 2026 (0.36)
5. Financial assets

As at

Particulars

March 31, 2026

(a) Cash and cash equivalents
Balances with banks in current accounts

0.47

0.47
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6 (a)Equity share capital

As at
March 31, 2026

Particulars

Authorised shares
1,00,000 equity shares of INR 10 each 10.00

Issued, subscribed and fully paid-up shares
10,000 equity shares of INR 10 each 1.00
1.00

(i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares

As at
March 31, 2026
No. of Shares INR in Lakhs
At the beginning of the period - . -
Issued during the period 10,000 1.00
Outstanding at the end of the period 10,000 1.00

(i) Terms/rights attached to equity shares

The company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

(iii) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder As at
March 31, 2026
No. of Shares % holding
‘Equity shares of Rs. 10 each fully paid
Optiemus Infracom Limited 6,500 65%
Nothing Electronics Private Limited 3,500 35%

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents beneficial ownerships of shares.

(iv) Details of shareholding of promoters
Name of the shareholder As at
March 31, 2026
No. of Shares % Change during the year

Equity shares of Rs. 10 each fully paid
Optiemus Infracom Limited - 6,500 -
Nothing Electronics Private Limited 3,500 -
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6 (b). Other equity

Amount
Retained earnings
Balance as at April 01, 2024 -
Profit for the year -
net of tax -
Balance as at March 31, 2025 -
Profit for the year (1.07)
net of tax -
Balance as at March 31, 2026 (1.07)

Total other equity
Balance as at March 31, 2026 (1.07)
Balance as at March 31, 2025 -

Nature and purpose of reserves:

(a) Retained Earnings: Retained earnings are the profits that the company has earned till date, less any transfers to general
reserve, dividends or other distributions paid to shareholders.
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7. Current financial liabilities

. As at
Particulars March 31, 2026
(a) Other financial liabilities

Taxes and other statutory dues payable ‘ 0.10

Other expenses payable 0.90

1.00

)/Z{
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8. Other expenses

For the Period from

Particulars December 19, 2025 to March 31, 2026
Audit Fees 1.00
Legal & Professional Fee 0.41
Rates & Taxes 0.02
1.43
*Payment to auditor
Particulars For the Period from
December 19, 2025 to March 31, 2026
As auditor:
Statutory Audit fee 1.00
1.00
9. Earnings per share
Particulars For the Period from
December 19, 2025 to March 31, 2026
Profit attributable to equity holders of the parent (1.07)
Weighted average number of equity shares 10,000.00
Basic and diluted earnings per share (O.(_)001 1)
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10. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods

Judgements

Inthe process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect on the amounts
recognised in the financial statements:

Taxes

Significant judgements are involved in determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions.
Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event if it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined
based on best estimate required to settie the obligation at the Balance sheet date. These are reviewed at each Balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are not recognised in financial statements. A contingent asset is neither recognised nor disclosed in the financial statements

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF modet. The inputs to these models are taken from observable markets where possible, but where this is
not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments. Carrying value and approximate fair vaiues of financial
instruments are same.

11. Details of dues to micro, small and medium enterprises as defined under MSMED Act, 2006

There are no micro, small and medium enterprises, to whom the Company owes dues, which are outstanding for more than 45 days during the year and also as at March
31, 2026. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2008, has been determined to the extent such
parties have been identified on the basis of information available with the Company.

There are no micro, small and medium enterprises, to whom the Company cwes dues, which are outstanding for more than 45 days during the year and also as at March
31, 2026. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such
parties have been identified on the basis of information available with the Company.

12. Fair value measurements
a. Break-up of Financial Instruments carried at amortised costs
Particular As at

March 31, 2025

Financlal assets

Cash and cash equivalents 0.47
Other financial assets 0.10

0.57

Financlal ltabilities
Other financial liabilities

L

Carrying value and approximate fair values of financial instruments are same.

13, Segment reporting

During the current financial year, the Company did not undertake any business activities. Accordingly, there are no reportable operating segments for the year, and no
additional disclosures are required under ind AS 108 - Operating Segments .

14. Related Party Disclosures
Relationship List of Related Parties

Holding company M/s Optiemus Infracom Limited
M/s Nothing Electronics Private Limited

Group entities M/s Optiemus Infracom (Singapore) Pte Ltd
M/s FineMs Electronics Private Limited
M/s Trooso! Enterprises Private Limited
M/s GDN Enterprises Private Limited
M/s Optiemus Unmanned Systems Private Limited
M/s Bharat Innovative Glass Technologies Private Limited
M/s Optiemus Display Technology Private Limited
M/s Optiemus Vision Technology Private Limited
M/s Optiemus Micro Electronics Private Limited
M/s XO Ventures Private Limited
~M/s Optiemus Electronics Limited




M/s Ace Mobile Manufacturers Private Limited
M/s Besmarty Technologies Private Limited
M/s Deepali International Private Limited

M/s EMU Exports Private Limited

M/s Fidelity Logistic Limited

M/s G R A Enterprises Private Limited

M/s Insat Exports Private Limited

Mis international Value Retail Private Limited
M/s Mobiphone Network India Limited

M/s MPS Telecom Retail Private Limited

M/s Param Exports and Construction Private Limited
M/s Southwest Infra Designs Private Limited
M/s Techtube Media Works Private Limited
M/s Teleecare Nstwork india Private Limited
M/s Telemax Links India Private Limited

M/s Vision Interiors (India) Private Limited

M/s Xcite Communications Private Limited

Enterprises owned or significantly influenced by
key management personnel or their relatives :

Related Party Disclosure

Amount of transaction Balance payable as on
rticulal Nature o sactiol -
Particular @ fTran fon March 31, 2026 March 31, 2026
M/s Optiemus Infracom Limited Issue of Share Capital 0.65 .
M/s Nothing Electronics Private Limited Issue of Share Capitai 0.35 -

15. Title deeds of Immovable Property not heid in name of the Company
The company has no immovabile property as on the year ended March 31, 2026 .

16. Loans and Advances given to Related Parties
The company has not advanced any loan to Related Parties during the Financial year 2025-2026 .

17. Security of Current Assets Against Borrowings
The company has not borrowed any loan against its current asset. Hence this disclosure is not applicable.

18. Detalls of Benam! Property held
No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions

18. Wilful Defaulter
The company is not declared wilful defaulter by any bank or financial Institution or other lender.

20. Relationship with Struck off Companies
The company did not have any transactions with companies struck off under section 248 of the Companies Act, 2013

21, Registration of Charge

There are no charges or satisfactions which are required to be registered with the Registrar of Companies that remain pending beyond the statutory period as on the
reporting date.

22. Compliance with number of layers of companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017,

(Space is left intentionally blank)




23. Ratio Analysis

Particulars Numerator Denominator March 31, 2026
(1) Current ratio Current assets Current liabilities 0.47
- % change from previous year Not applicable
- Reason for change more than 25% Not applicable
(2) Debt-equity ratio Total debts Shareholder's equity -
- % change from previous year Not applicable
- Reason for change more than 25% Not applicable
(3) Debt service coverage ratio Profit after tax+Interest Interest+
Non-cash operating expenses Principal repayment
- % change from previous year Not applicable
- Reason for change more than 25% Not applicable
(4) Return on equity (ROE) Profit after tax- Average shareholder's equity -214%

- % change from previous year

Preference dividend (if any)

Not applicable

- Reason for change more than 25% Not applicable
(5) inventory turnover ratio Cost of material consumed Average inventories -

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(6) Trade receivable turnover ratio Revenue from operations Average trade receivables

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(7) Trade payable turnover ratio Purchases of goods & services Average trade payables

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(8) Net capitai turnover ratio Revenue from operations Working capita!

(i.e. current assets-current liabilities)

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(9) Net profit ratio Profit after tax Revenue from operations

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(10) Return on capital employed (ROCE) Earnings before interest & tax Capital employed 2075.2%

(i.e. net worth+total debt+deferred tax liability)

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable
(11) Return on investment (%) Income generated from invested funds Average investments

- % change from previous year Not applicable

- Reason for change more than 25% Not applicable

24. Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity

The company has not advanced or loaned or invested funds (either borrowed funds or sharepremium or any other sources or kind of funds)

entity(ies), including foreign entities

to any other person(s) or

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Uttimate Beneficiaries:

25. Disclosure where company has recelved fund from other person or entity to iend or invest in other person or entity

The company has not recsived any fund from any person(s) or entity(ies), inciuding forsign entities (Funding Party) with the understanding (whether recorded in writing or
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the Ultimats Beneficiaries

26, Undisclosed Income
The Company shall give details of any transaction not recorded in the books of accounts that has been surrendered or disclosed as income

27. CSR Expenditure
As per Section 135, of the companies act 2013 company is not liable to incurre any expense on CSR. The provision of CSR is not applicable on the company.

28, Details of Crypto Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.




29. Audit trail

Ministry of Corporate Affairs (MCA) vide notification number G.8.R. 206(E) dated March 24, 2021 (as amended from time to time), issued under the proviso to Rule 3(1) of
the Companies (Accounts) Rules, 2014, mandated that every company using accounting software for maintaining its books of account shall use only such accounting
software which has a feature of recording audit trail (edit log) facility.

The Company has assessed its IT applications including supporting applications considering the guidance provided in “Implementation guide on reporting on audit trail
under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (Revised 2024 edition)” issued by the Institute of Chartered Accounts of India in February 2024, and
identified applications that are relevant for maintaining books of accounts.

Since the date of its incorporation i.e., December 19, 2025, the Company has been maintaining its books of account using accounting software having a feature of recording
audit trail (edit log) facility, and such feature has operated throughout the period for all relevant transactions recorded in the software. Further, the audit trail feature has not
been tampered with and has been preserved by the Company in accordance with the statutory requirements for record retention.

30. First reporting period .
Since it is the first financial statements of the Company, the corresponding amount (Comparative) for the immediately preceeding reporting period for all items are not
applicable.

31. The figures have been rounded off to the nearest Lakhs of Rupees. The figure 0.00 wherever stated represents amount below rounding off norms adopted by the
Company.

As per our report of even date attached
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Mukesh Goel Ashok Gupta Ne Gupta
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